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9LYRQV�GDQV�O¶(VSpUDQFH� 
¬� O¶DSSURFKH� GX� &KULVW� 5RL�� OH� FKDSLWUH� WUHL]H� GH� 6DLQW�0DUF� SHXW� DSSDUDvWUH�
©DSRFDO\SWLTXHௗª�HQ�XQ�VHQV�XQ�SHX�KROO\ZRRGLHQ��2Q�HQWHQG�SDUOHU�GH�©ࣟWHPSV�
GH� GpWUHVVH� FRPPH� LO� Q¶\� HQ� D� MDPDLV� HXࣟª�� GHV� SXLVVDQFHV� FpOHVWHV TXL� VRQW�
pEUDQOpHV��HW�ELHQ�G¶DXWUHV�FKRVHV�WRXW�j�IDLW�V\PSDWKLTXHV��7RXW�FHOD�D�GH�TXRL�
VXUSUHQGUH�� (Q� UpDOLWp�� OH� PRW� ©ௗ$SRFDO\SVHௗª� VLJQLILH� ©ௗ5pYpODWLRQௗª� RX�
©GpYRLOHPHQWௗª�� &HV� YHUVHWV� WpPRLJQHQW� GX� F°XU� GH� OD� 5pYpODWLRQ�� Oj� R�� OH�
P\VWqUH�GX�6DOXW�HVW�GpYRLOp�HW�R��WRXW�HVW�DFFRPSOL��(Q�FH�VHQV��FH�FKDSLWUH�HVW�
OXPLQHX[�� 
/
XQ�GH�FHV�YHUVHWV� UHWLHQW�PRQ�DWWHQWLRQ ��©ࣟ/H�FLHO�HW� OD� WHUUH�SDVVHURQW��PHV�
SDUROHV�QH�SDVVHURQW�SDV�ࣟª�/H�&KULVW�QRXV�LQYLWH�j�QRXV�UDSSHOHU�TXH�QRXV�QH�
VRPPHV�TXH�GH�SDVVDJH�VXU�FHWWH�WHUUH��SXLVTXH�©ࣟQRXV�DYRQV�QRWUH�FLWR\HQQHWp�
GDQV� OHV� FLHX[�� G¶R�� QRXV� DWWHQGRQV� FRPPH� VDXYHXU� OH� 6HLJQHXU� -pVXV�
&KULVWª� �3K ���� /H� WHUPH� GH� QRWUH� YLH� HVW� HQ� 'LHX�� &HOD� VLJQLILH� TXH� QRXV�
VRPPHV�FUppV�SRXU�YLYUH�GH�'LHX��&UppV�SDU�$PRXU��SRXU�YLYUH�GH�O¶DPRXU�GH�
'LHX�HW�OH�SDUWDJHU�� 
6L�OHV�SDUROHV�GH�'LHX�QH�SDVVHQW�SDV��LO�HVW�DORUV�QpFHVVDLUH�GH�V¶DWWDFKHU�j�FH�
TXL�QH�SDVVH�SDV��7RXW�FH�TXH�QRXV�SRXYRQV�IDLUH�LFL-EDV�HW�TXL�YD�GDQV�FH�VHQV�
QRXV�SUpSDUH�j�FHWWH�YRFDWLRQ�VDLQWH��,O�V¶DJLW�GH�GLVFHUQHU�FH�TXL�GDQV�QRWUH�YLH�
HVW�WHUUHVWUH�HW�FH�TXL�HVW�FpOHVWH��&¶HVW�FH�TXH�-pVXV�GLW�j�1LFRGqPH ��mɋ&H�TXL�
HVW� Qp� GH� OD� FKDLU� HVW� FKDLUࣟ�� FH� TXL� HVW� Qp� GH� O¶(VSULW� HVW� HVSULW��1H� VRLV� SDV�
pWRQQp�VL�MH�W¶DL�GLW ��LO�YRXV�IDXW�QDvWUH�G¶HQ�KDXW�ࣟª��-Q ���-��� 
3HXW-rWUH� WUDYHUVRQV-QRXV� GHV� pSUHXYHV�� GHV� FKRVHV� GLIILFLOHV� GDQV� QRWUH� YLH��
4XH�FHV�YHUVHWV�–�ORLQ�G¶DORXUGLU�OH�IDUGHDX�–�VRLHQW�DX�FRQWUDLUH�O¶RFFDVLRQ�GH�
QRXV� IDLUH�JUDQGLU�GDQV� O¶(VSpUDQFH��(Q�HIIHW�� LOV�QRXV� UDSSHOOHQW� OD� VRXUFH�GH�
QRWUH�(VSpUDQFH��&KULVW�HVW�9LYDQW�HW�LO�QRXV�YHXW�YLYDQWV�� 
)RUWV� GH� FHWWH� (VSpUDQFH�� QRXV� SRXYRQV� YLYUH� QRWUH� H[LVWHQFH� FRPPH� XQ�
SqOHULQDJH��FRPPH�XQH�ORQJXH�WUDYHUVpH�GH�OD�EDLH�GX�0RQW-6DLQW-0LFKHO��2XL��
GDQV� XQ� SqOHULQDJH�� LO� \� D� GHV� PRPHQWV� IRUWV� HW� H[DOWDQWV�� PDLV� DXVVL� GHV�
pSUHXYHV�HW�GHV�HPE�FKHV��0DLV�OH�&KULVW��QRWUH�JXLGH��QRXV�pORLJQH�GHV�VDEOHV�
PRXYDQWV�HW�QRXV�LQGLTXH�OH�FKHPLQ�IHUPH��'HPHXURQV�HQVHPEOH�VXU�FH�FKHPLQ�
VROLGH�DILQ�GH�SDUYHQLU�FHUWDLQHPHQW�j�OD�%DVLOLTXH�VXU�OH�URFKHU�� 
5pMRXLVVRQV-QRXV��FDU�OH�6HLJQHXU�HVW�SURFKHௗ��©ࣟ7X�P¶DSSUHQGV�OH�FKHPLQ�GH�OD�
YLH �� GHYDQW� WD� IDFH�� GpERUGHPHQW� GH� MRLHࣟ�� ¬� WD� GURLWH�� pWHUQLWp� GH�
GpOLFHV�ª��3V ���       3qUH�7KLEDXG�/DEHVVH  
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3VDXPH�5��*DUGH-PRL��PRQ�'LHX��M¶DL�IDLW�GH�WRL�PRQ�UHIXJH� �3V�������� 
 

 

 

 
 

'HX[LqPH�OHFWXUH��m 3DU� VRQ� XQLTXH� RUDQGH�� LO� D� PHQ«� SRXU� WRXMRXUV� ¢�
OHXU�SHUIHFWLRQ�FHX[�TXȇLO�VDQFWLȴH }��+H���� ��-������ 
 

(YDQJLOH�GH�-pVXV-&KULVW�VHORQ�6DLQW�0DUF��m ΖO� UDVVHPEOHUD� OHV�«OXV�GHV�
TXDWUH�FRLQV�GX�PRQGH }��0F���� ��-��� 
 

(Q�FH�WHPSV-Oj��-pVXV�SDUODLW�j�VHV�GLVFLSOHV�GH�VD�YHQXH���©�(Q�FHV�MRXUV-Oj��DSUqV�XQH�JUDQGH�GpWUHVVH��
OH� VROHLO� V¶REVFXUFLUD� HW� OD� OXQH� QH� GRQQHUD� SOXV� VD� FODUWp� �� OHV� pWRLOHV� WRPEHURQW� GX� FLHO�� HW� OHV�
SXLVVDQFHV� FpOHVWHV� VHURQW� pEUDQOpHV��$ORUV� RQ� YHUUD� OH� )LOV� GH� O¶KRPPH�YHQLU� GDQV� OHV� QXpHV� DYHF�
JUDQGH� SXLVVDQFH� HW� DYHF� JORLUH�� ,O� HQYHUUD� OHV� DQJHV� SRXU� UDVVHPEOHU� OHV� pOXV� GHV� TXDWUH� FRLQV� GX�
PRQGH�� GHSXLV� O¶H[WUpPLWp� GH� OD� WHUUH� MXVTX¶j� O¶H[WUpPLWp� GX� FLHO�� /DLVVH]-YRXV� LQVWUXLUH� SDU� OD�
FRPSDUDLVRQ� GX� ILJXLHU� �� GqV� TXH� VHV� EUDQFKHV� GHYLHQQHQW� WHQGUHV� HW� TXH� VRUWHQW� OHV� IHXLOOHV�� YRXV�
VDYH]�TXH�O¶pWp�HVW�SURFKH��'H�PrPH��YRXV�DXVVL��ORUVTXH�YRXV�YHUUH]�DUULYHU�FHOD��VDFKH]�TXH�OH�)LOV�
GH�O¶KRPPH�HVW�SURFKH��j�YRWUH�SRUWH��$PHQ��MH�YRXV�OH�GLV���FHWWH�JpQpUDWLRQ�QH�SDVVHUD�SDV�DYDQW�TXH�
WRXW�FHOD�Q¶DUULYH��/H�FLHO�HW�OD�WHUUH�SDVVHURQW��PHV�SDUROHV�QH�SDVVHURQW�SDV��4XDQW�j�FH�MRXU�HW�j�FHWWH�
KHXUH-Oj��QXO�QH� OHV�FRQQDvW��SDV�PrPH�OHV�DQJHV�GDQV� OH�FLHO��SDV�PrPH�OH�)LOV��PDLV�VHXOHPHQW� OH�
3qUH��ª� 

 

,17(17,216�'(�35,(5( 
/HV�REVqTXHV�FKUpWLHQQHV�RQW�pWp�FpOpEUpHV�SRXU� 
0PH�&ODXGH��$512/'�����QRYHPEUH��HW� 

0PH�$QQD�%$/&(52:,$.������QRYHPEUH� 
/H�VDFUHPHQW�GX�EDSWrPH�D�pWp�GRQQp�j� 

&KLDUD�-$48(7�HW�-XOHV�6(*8,(5��VDPHGL����QRYHPEUH� 

,KZ�/Z���͛���h�/>��h�^��Z�d�Z/�d�W�ZK/^^/�>    
 /XQGL�����+-��+�HW���+��-��+�� 
 0DUGL����+-��+ 
 0HUFUHGL����+-��+ 

6HLJQHXU��PRQ�SDUWDJH�HW�PD�FRXSH � 
GH�WRL�GpSHQG�PRQ�VRUW� 
-H�JDUGH�OH�6HLJQHXU�GHYDQW�PRL�VDQV�UHOkFKH � 
LO�HVW�j�PD�GURLWH ��MH�VXLV�LQpEUDQODEOH�� 

0RQ�F°XU�H[XOWH��PRQ�kPH�HVW�HQ�IrWH� 
PD�FKDLU�HOOH-PrPH�UHSRVH�HQ�FRQILDQFH � 
WX�QH�SHX[�P¶DEDQGRQQHU�j�OD�PRUW 
QL�ODLVVHU�WRQ�DPL�YRLU�OD�FRUUXSWLRQ�� 

7X�P¶DSSUHQGV�OH�FKHPLQ�GH�OD�YLH � 
GHYDQW�WD�IDFH��GpERUGHPHQW�GH�MRLH � 
¬�WD�GURLWH��pWHUQLWp�GH�GpOLFHV �� 

-HXGL����+��-��+�� 
9HQGUHGL����+-��+ 
6DPHGL����+-��+ 

'(1,(5�'(�/¶e*/,6(��5$33(/�'(�),1�'¶$11e( 
3RXUTXRL�GRQQHU�DX�GHQLHU"�3RXU�DLGHU�YRWUH�SDURLVVH�j�IDLUH�IDFH�j�VHV�EHVRLQV�ILQDQFLHUV���/¶eJOLVH�
FDWKROLTXH�QH�UHoRLW�DXFXQH�VXEYHQWLRQ��QL�GH�O¶eWDW��QL�GX�9DWLFDQ��(OOH�QH�YLW�TXH�GH�GRQV��6HXOH�
YRWUH�SDUWLFLSDWLRQ�OD�IDLW�YLYUH� 
4XH�YRXV�VR\H]�SUDWLTXDQWV�WUqV�DFWLIV�RX�GHV�FUR\DQWV�LQFHUWDLQV��YRXV�SRXYH]�WRXV�H[SULPHU�YRWUH�
HQJDJHPHQW���TXHO�TX¶LO�VRLW��SDU�YRWUH�JpQpURVLWp��9RXV�SRXYH]�DXVVL�HQFRXUDJHU�FHX[�TXL�QH�OH�IRQW�
SDV�HQFRUH�–HQ�SDUWLFXOLHU�FHX[�TXL�GpEXWHQW�OHXU�YLH�SURIHVVLRQQHOOH-�j�SDUWLFLSHU�DX�GHQLHU� 
0HUFL�GH�YRWUH�DLGH�HW�GH�YRWUH�FRQILDQFH� 
3UHQH]�XQH�HQYHORSSH�SRXU�\�LQVpUHU�YRWUH�GRQ�DLQVL�TXH�OH�IHXLOOHW�H[SOLFDWLI��© 7pPRLJQH]�YRWUH�
DWWDFKHPHQW�j�OD�YLH�GH�O¶eJOLVH� ª 



)5$7(//2��MRXUQpH�PRQGLDOH�GHV�SDXYUHV 
¬� O¶RFFDVLRQ� GH� OD� -RXUQpH� PRQGLDOH� GHV� SDXYUHV� OH� ��� QRYHPEUH�� )UDWHOOR�
RUJDQLVH�XQH�FLQTXDQWDLQH�G¶pYpQHPHQWV� VXU� WRXV� OHV�FRQWLQHQWV�� UpXQLVVDQW�DLQVL�
SOXV�GH��������SHUVRQQHV�HQ�SUpFDULWp�DX[�TXDWUH�FRLQV�GX�JOREH��/H�FRXS�G¶HQYRL�
D�pWp�GRQQp�SDU�OH�SDSH�)UDQoRLV�j�$VVLVH�OH����QRYHPEUH��HQWRXUp�GH�����IUDWHOOL�

LVVXV� GH� GpOpJDWLRQV� HXURSpHQQHV�� GRQW� XQH� FLQTXDQWDLQHV� GH� SHUVRQQHV� GH� 3DULV�� /HV� ��� HW� ���
QRYHPEUH�OHV�IUDWHOOL�YLYHQW�ORFDOHPHQW�GHV�WHPSV�GH�IUDWHUQLWp�SXLV�XQ�WHPSV�GH�SULqUH�TXL�XQLW�OHV�
LQLWLDWLYHV�SDUWRXW�GDQV�OH�PRQGH��KWWSV���ZHDUHIUDWHOOR�RUJ�IUDQFH-�������-�9RXV�SRXYH]�pJDOHPHQW�
UHWURXYHU� OH� WH[WH�GX�SDSH�)UDQoRLV� VXU� OH� VLWH�GX�GLRFqVH��KWWSV���GLRFHVH���IU�-RXUQHH-PRQGLDOH-
GHV-SDXYUHV-������ 

/HV�eJOLVHV�HW�OH�&RS�� 
/H� &RQVHLO� G¶eJOLVHV� FKUpWLHQQHV� HQ� )UDQFH� �&e&()�� HVW� © SUpRFFXSp� SRXU� O¶DYHQLU� GH� QRWUH�
PDLVRQ�FRPPXQH��OD�ELRVSKqUH��GDQV�ODTXHOOH�YLYHQW�SOXV�GH���PLOOLRQV�G¶HVSqFHV�G¶rWUHV�YLYDQWV� ª�
&¶HVW� DLQVL� TX¶LO� D� GpEXWp� XQH� GpFODUDWLRQ�°FXPpQLTXH� SXEOLpH� OH� ��� RFWREUH�� HQ� YXH� GH� OD� ��H�

FRQIpUHQFH�GHV�1DWLRQV�XQLHV�VXU�OH�FOLPDW��&23����TXL�V¶HVW�WHQXH�j�*ODVJRZ��eFRVVH��5R\DXPH-
8QL�� GX� �HU� � DX� ��� QRYHPEUH�� /H� &e&()� UDSSHOOH� © OD� QpFHVVLWp� G¶XQH� FRQYHUVLRQ� pFRORJLTXH�
SHUVRQQHOOH�HW�JOREDOH ª��'DQV�FH�EXW��UDSSHOOH-W-LO��OD�GpPDUFKH�© eJOLVH�YHUWH ª�DFFXHLOOH�GpMj�����
SDURLVVHV� LQYHVWLHV� GDQV� O¶DFWLRQ� pFRORJLTXH� HQ� )UDQFH�� /H� &e&()� pQXPqUH� DXVVL� SOXVLHXUV�
UpVROXWLRQV� DILQ� G¶DWWHLQGUH� O¶REMHFWLI� GH� O¶DFFRUG� GH� 3DULV� �FRQWHQLU� O¶DXJPHQWDWLRQ� GH� OD�
WHPSpUDWXUH� PR\HQQH� GH� OD� SODQqWH� j� ����&��� 6XU� OH� PrPH� VXMHW�� OH� 6HFRXUV� FDWKROLTXH� HW� OH�
PRXYHPHQW�/DXGDWR�6L¶��DX�GLDSDVRQ�GH����LQVWLWXWLRQV�UHOLJLHXVHV�GH���FRQWLQHQWV��RQW�DQQRQFp�OH�
���RFWREUH��OHXU�© GpVLQYHVWLVVHPHQW�GHV�pQHUJLHV�IRVVLOHV ª��&¶HVW�OD�SUHPLqUH�DQQpH��LQGLTXHQW�OHV�
GHX[�DVVRFLDWLRQV��TX¶DXWDQW�G¶RUJDQLVDWLRQV�UHOLJLHXVHV�GpFLGHQW�GH�QH�SOXV�VRXWHQLU�OHV�HQWUHSULVHV�
TXL� H[SORLWHQW� OH� FKDUERQ�� OH� SpWUROH� HW� OH� JD]�� FRPEXVWLEOHV� TXL� VRQW� j� O¶RULJLQH� GH� ���� GHV�
pPLVVLRQV�PRQGLDOHV�GH�&2���1RWUH�SDURLVVH�VH�ODQFH�FHWWH�DQQpH�GDQV�O¶DYHQWXUH�© eJOLVH�YHUWH ª� 

&RQIpUHQFH�VXU�© OH�UDSSRUW�GH�OD�&RPPLVVLRQ�,QGpSHQGDQWH�VXU�
OHV�$EXV�GH�O¶eJOLVH ª�SDU�-RsO�0ROLQDULR�HW�$OLFH�&DVDJUDQGH��PHPEUHV�GH�OD�
FRPPLVVLRQ�6DXYp��MHXGL���GpFHPEUH�j���K���GDQV�O¶pJOLVH�6DLQW-3LHUUH-6DLQW-3DXO� 
7RXWH�O¶eJOLVH�D�pWp�pEUDQOpH�SDU�OH�UDSSRUW�GH�FHWWH�FRPPLVVLRQ�HW� OHV�pYrTXHV�UpXQLV�j�
/RXUGHV�OD�VHPDLQH�GHUQLqUH�RQW�UHFRQQX�OD�UHVSRQVDELOLWp�LQVWLWXWLRQQHOOH�GH�O¶eJOLVH�HW�OH�
FDUDFWqUH� V\VWpPLTXH� GHV� DEXV� FRPPLV� SDU� GHV� FOHUFV� � HW� GHV� ODwFV� DX� VHLQ� GH� O¶eJOLVH��
3RXU�PLHX[� FRPSUHQGUH� FH� VXMHW� JUDYH�� M¶LQYLWH� OHV� SDURLVVLHQV� j� YHQLU� QRPEUHX[� HW� j�
LQYLWHU� ODUJHPHQW�j�FHWWH�FRQIpUHQFH��2Q�HQWHQGUD�GHV�SDUROHV�GH�YLFWLPHV�� OH� U{OH�GH� OD�
PLVVLRQ�&,$6(�HW�GHV�FRQVHLOV�GH�SUpYHQWLRQ�SRXU�O¶DYHQLU��&HWWH�FRQIpUHQFH�VHUD�VXLYLH�
GH�UpSRQVHV�DX[�TXHVWLRQV�GH�O¶DXGLWRLUH� 

25'5(�'(�0$/7(��¬�O¶RFFDVLRQ�GH�OD�6HPDLQH�1DWLRQDOH�GHV�3HUVRQQHV�+DQGLFDSpHV��
3K\VLTXHV��O¶2UGUH�GH�0DOWH�YRXV�VROOLFLWHUD�SRXU�XQH�RIIUDQGH�DX[�VRUWLHV�GHV�PHVVHV�� 
3RXU� PpPRLUH�� GHSXLV� ������ OD 6HPDLQH� 1DWLRQDOH� GHV� 3HUVRQQHV� +DQGLFDSpHV�
3K\VLTXHV FRQWULEXH� j�UHQIRUFHU�OD�VHQVLELOLVDWLRQ�GHV�)UDQoDLV�DX�KDQGLFDS�HW�j�O¶DFWLRQ�
GHV� DVVRFLDWLRQV� GDQV� FH� GRPDLQH�� (Q� )UDQFH�� ����� �� GHV� ��� PLOOLRQV� GH� )UDQoDLV�
KDQGLFDSpV� VRXIIUHQW� G¶XQH GpILFLHQFH� PRWULFH�� VRLW ���� PLOOLRQ� GH� SHUVRQQHV�� 3DUPL�
HX[� ���� ���� SHUVRQQHV RQW� XQH� PRELOLWp� UpGXLWH�� VRLW� SOXV� GH� �� SHUVRQQH� VXU� ���� 
)LGqOH�j� VD�YRFDWLRQ�� O
2UGUH� HVW� WUqV� DFWLI��/HV�GRQV�SHUPHWWHQW�GH� ILQDQFHU�PDWpULHOV� HW�
GRPRWLTXH��/HV�GRQV�FROOHFWpV�HQ������RQW�SHUPLV�QRWDPPHQW�GH�FRQWULEXHU�j�ILQDQFHU�GHV�
UDLOV�GH�WUDQVIHUW�j�OD�0DLVRQ�G¶$FFXHLO�6SpFLDOLVpH�6DLQW--HDQ�GH�0DOWH�j�3DULV��*UkFH�j�
FHV�pTXLSHPHQWV��OHV�VRLJQDQWV�SRXUURQW�GpSODFHU�OHV�UpVLGHQWV�G¶XQ�SRLQW�j�XQ�DXWUH��H[���
GH� OHXU� OLW� j� OHXU� VDOOH�GH�EDLQ��� VDQV� VH�EOHVVHU�� HQ� WRXWH� VpFXULWp� HW� GDQV� OH� UHVSHFW�GHV�
SHUVRQQHV�DFFRPSDJQpHV� 
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/XQGL����QRYHPEUH� 
² ��+��$WHOLHU�3LHUUH�HW�3DXO�-0DLVRQ�SDURLVVLDOH����UXH�6W-7KRPDV-HQ-$UJRQQH 
² ��K����3UpSDUDWLRQ�DX�PDULDJH-��0DLVRQ�SDURLVVLDOH����UXH�6W-7KRPDV-HQ-$UJRQQH 
0DUGL����QRYHPEUH���K���� ��)RUPDWLRQ�ELEOLTXH�© ÇWUH�GLVFLSOH�GH�-pVXV�DYHF�6DLQW�0DUF ª��
DYHF�OH�SqUH�<YDQ�0DUpFKDO 
-HXGL����QRYHPEUH�j����K��3DUWDJH�GH�OD�3DUROH-�0DLVRQ�SDURLVVLDOH���UXH�6W-7KRPDV-HQ-$UJRQQH 
6DPHGL����QRYHPEUH�GH��K�j���K�����VHVVLRQ�GH�SUpSDUDWLRQ�DX�PDULDJH–�0DLVRQ�SDURLVVLDOH����
UXH�6W-7KRPDV-HQ-$UJRQQH 
'LPDQFKH����QRYHPEUH� 
² �+��� –��+�� 6HVVLRQ� SUpSDUDWLRQ� DX� PDULDJH-0DLVRQ� SDURLVVLDOH�� �� UXH� 6W-7KRPDV-HQ-

$UJRQQH 
² ��K�����0LQL-UHWUDLWH�DYHF�OH�SqUH�&$=(6�0DLVRQ�SDURLVVLDOH����UXH�6W-7KRPDV-HQ-$UJRQQH 

&+5,67,'$<��(1�5287(�9(56�/(6�-0--�$� O¶DSSHO� GX�SDSH�)UDQoRLV�� OH� GLRFqVH�RUJDQLVH�
XQH�UHQFRQWUH�&KULVWLGD\�SRXU�OHV�O\FpHQV���qUH�7HUP���HW�MHXQHV�DGXOWHV�OH����1RYHPEUH������
�GDWH�GH�OD�-RXUQpH�PRQGLDOH�GH�OD�-HXQHVVH�HQ�GLRFqVH�� 
/LHX[�j�%RXORJQH-%LOODQFRXUW � ��K�j�O¶pJOLVH�6DLQWH-7KpUqVH�SRXU�OHV�MHXQHV�DGXOWHV 

     ��K�j�O¶pJOLVH�GH�O¶,PPDFXOpH-&RQFHSWLRQ�SRXU�OHV�O\FpHQV�� 
     ��K��0HVVH�WRXV�HQVHPEOH�j�O¶,PPDFXOpH�&RQFHSWLRQ� 

&HWWH�MRXUQpH�VHUD�OD�SUHPLqUH�pWDSH�GH�O¶RUJDQLVDWLRQ�GLRFpVDLQH�SRXU�OHV�-0-�����j�/LVERQQH ��
GpFRXYHUWH�GHV�pTXLSHV�HW�UpIpUHQWV�ORFDX[��SODQQLQJ������j�������3URJUDPPH ��XQH�MRXUQpH�GH�
SULqUH�HW�GH�ORXDQJH��GHV�WpPRLJQDJHV��XQ�IRUXP�G¶LQLWLDWLYHV��GHV�DFWLYLWpV�HW�GHV�JUDQGV�MHX[��-
3UpYRLU�XQ�SLTXH-QLTXH�SRXU�OH�GpMHXQHU��,QIRUPDWLRQV ��MHXQHVDGXOWHV#GLRFHVH���IU� 

0LQL-UHWUDLWH 
&RPPH� © DYDQW ª�� QRXV� UHSUHQRQV� OHV� © PLQL-UHWUDLWHV ª� GHVWLQpHV� j� FHOOHV� HW� FHX[� TXL� Q¶RQW� SDV�
O¶RFFDVLRQ�GH�IDLUH�XQH�UHWUDLWH�GH�SOXVLHXUV�MRXUV� 
/D�SURFKDLQH�DXUD�OLHX�OH�GLPDQFKH����QRYHPEUH��GLPDQFKH�GX�&KULVW-5RL��GH���K���j���K����GDQV�
OHV�ORFDX[�SDURLVVLDX[����UXH�6W�7KRPDV�HQ�$UJRQQH��DX�VRXV-VRO��GDQV�OD�FRXU��GHVFHQGUH�O¶HVFDOLHU�
VXU�OD�JDXFKH�GH�OD�JUDQGH�VDOOH��� 
&¶HVW� XQH� © UHWUDLWH ª�� IDLWH� GH� WHPSV�G¶HQVHLJQHPHQW�� GH� WHPSV�GH�SULqUH� FRPPXQH�� GH� WHPSV�GH�
SULqUH�SHUVRQQHOOH�HW�VLOHQFLHXVH�� 
/H�VXMHW ��GpFRXYHUWH�GH�TXHOTXHV�SVDXPHV� 
'HX[�FRQGLWLRQV �$SSRUWHU�VD�%LEOH��RX�VRQ�SVDXWLHU��HW�GH�TXRL�pFULUH 
6¶LQVFULUH� GLUHFWHPHQW� DXSUqV� GX� SqUH� -HDQ-3DXO �� MS�FD]HV#RUDQJH�IU �� SRXU� GHV� UDLVRQV� GH� VDQWp�
SXEOLTXH�HW�j�FDXVH�GH�OD�FDSDFLWp�GHV�VDOOHV��LO�QH�SRXUUD�\�DYRLU�TXH�WUHQWH������SDUWLFLSDQWV��9RXV�
QH�VHUH]�LQVFULWV�TXH�ORUVTXH�OH�SqUH�-HDQ-3DXO�YRXV�DXUD�UpSRQGX�SRXU�FRQILUPHU�YRWUH�LQVFULSWLRQ�� 
/D�SURFKDLQH�PLQL-UHWUDLWH�DXUD�OLHX�DX�PrPH�HQGURLW�HW�GDQV�OHV�PrPHV�FRQGLWLRQV�OH�GLPDQFKH����
PDUV��TXL�VHUD�OH��qPH�GLPDQFKH�GH�&DUrPH���      3qUH�-HDQ-3DXO 

 

9HQH]�FKHUFKHU�YRV�SODWV���'HUQLHU�UDSSHO���0HUFL�DX[�SHUVRQQHV�D\DQW�RXEOLp�OHXUV�SODWV�ORUV�
GH�OD�MRXUQpH�GX���RFWREUH�GH�YHQLU�OHV�UpFXSpUHU�DX�SOXV�YLWH��j�OD�VDFULVWLH�DSUqV�OD�PHVVH� 

3DV�GH�YHQWH�GX�0LVVHO�GHV�GLPDQFKHV������FHWWH�DQQpH�j�OD�SDURLVVH��9RXV�SRXUUH]�
YRXV�OH�SURFXUHU��FKH]�YRWUH�OLEUDLUH�j�O¶(GLWLRQ�FROOHFWLYH�GHV�eGLWHXUV�GH�/LWXUJLH� 

5$33(/��/H�FKDSHOHW�HVW�SULp�GX�OXQGL�DX�YHQGUHGL�j���K�j�OD�FKDSHOOH�6DLQW�)UDQoRLV��1¶KpVLWH]�
SDV�j�YHQLU�SULHU�0DULH� 


